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Key take-home messages

1. Smart-mix approach: promoting comprehensive 
climate risk management “In certain cases, climate 

insurance can help address residual risk”

2. ICRM: ACRI+ aims at quantifying the potential of 
climate insurance within an integrated climate 
risk management approach ”beyond adaptation 

measures, ACRI+ strives to demonstrate the potential of insurance 
for SMEs “

3. Climate insurance can be quantified at the SME 
level including its value chain “using the ECA approach 

monetary value can be assigned to different assets of the value chin 
including vulnerable employees”



Insurance Options 
for Adaptation 
and Resilience

Source: MCII (2012)



Risk Layering in Climate Risk Management

Source: MCII and GIZ, own design, elaborated from World Bank (2011)



Smart-Mix Approach

Source: KfW/UNU-EHS (2016)
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Integrating Risk Transfer at the SME Level

Source: KfW/UNU-EHS (2016)
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